AMENDED
CITY OF PRINCETON
COMMON COUNCIL MEETING
COUNCIL CHAMBERS - 431 W. MAIN STREET
TUESDAY, NOVEMBER 8, 2011
7:00 PM

CALL TO ORDER AND ROLL CALL.
PLEDGE OF ALLEGIANCE.
APPEARANCES FROM THE PUBLIC
MAYOR’S REPORT
A. Plan commission meeting
B. Concealed carry law FAQ
5. ADMINISTRATORS REPORT
A. Totals for each budget fund, per council request
6. CONSENT CALENDAR
A. Minutes for Approval:
i October 25, 2011
B. Licenses for approval
1. Operators license
1. Mercedes Blank
7. OFFICER REPORTS
A. Police Chief
B. Ambulance Director
C. Emergency Government Director
D. Building Inspector
E. Library Director
8. NEW BUSINESS
A. Discussion and action regarding Resolution Authorizing the Issuance and
Sale of $685,000 Taxable General Obligation Refunding Bonds, Series 2011A
9. COMMUNICATIONS
A. Adjourn into closed session pursuant to WI State Stats. 19.85(1)(e)
Deliberating or negotiating the purchasing of public properties, the investing
of public funds, or conducting other specified public business, whenever
competitive or bargaining reasons require a closed session.
i.  Ambulance Services Agreement with the City of Berlin

Ll

10. ADJOURN
*  The meeting room is accessible to all. Requests from persons with disabilities who
need assistance to participate in this meeting should be made to the Administrator’s
office at 920.295.6612 with as much advance notice as possible.
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AMENDED
CITY OF PRINCETON
COMMON COUNCIL MEETING MINUTES
COUNCIL CHAMBERS — 431 W. MAIN STREET
TUESDAY, OCTOBER 25, 2011
7:00 PM

CALL TO ORDER AND ROLL CALL. Mayor Mosolf called the meeting to
order at 7:05 PM. In attendance were Alderpersons Kallenbach, Garro,
Magnus, and Pulvermacher, Administrator Weidl, and Mayor Mosolf. Absent
was Alderpersons Kallas and Hardt.
PLEDGE OF ALLEGIANCE. The Pledge of Allegiance was recited.
APPEARANCES FROM THE PUBLIC Nothing at this time.
MAYOR’S REPORT

A. Alderperson absences from meetings Alderperson Hardt submitted a
letter to the Mayor complimenting the leaf pickup in the city, and he
will give an update on the Police Dept contract negotiations. Mayor
Mosolf stated Alderperson Hardt intends to finish out his term as
Alderperson and he will be at the next Council Meeting. Mayor Mosolf
briefly discussed WI State Statue Chapter 17-about recalls and
elections.

ADMINISTRATORS REPORT Nothing at this time.
CONSENT CALENDAR

A. Minutes for Approval:

i.  October 11, 2011 Pulvermacher motioned to approve the
10/11/11, Council Minutes, seconded by Garro. Carried 4-0.
OLD BUSINESS

A. Discussion and action regarding City Administrator goals and initial
review dates. There was a discussion of the City Administrator goals.
Magnus motioned to approved the City Administrator goals and
review dates as presented with changes, seconded by Garro. Carried
4-0.

B. Discussion and action pertaining to WRS refinance through Ehlers,
American Bank, & Dept of Public Lands Administrator Weidl
discussed the options for refinancing the WRS Unfunded Pension
Liability. Pulvermacher motioned to approve the WRS Unfunded

Pension Liability Debt refinancing through Ehlers & Associates as
General Obligation bonds as presented for ten (10) years, seconded by
Magnus. Carried 4-0.

C. Discussion and action on the recommendation of Huberty & Assoc. to
utilize pooled cash accounting. Administrator Weidl stated with the
City Accounting Software there would be no cost for training with
pooled cash accounting. Huberty & Associates training could cost up
to $1,000.00 for a whole day of training, if that was needed. The city
would have fewer accounts to reconcile each month. Pulvermacher
motioned to approve the utilization of pooled cash accounting, with the
Ambulance Account still being separate and with Huberty &
Associates training, seconded by Garro. Carried 4-0.

NEW BUSINESS

A. Discussion and action regarding carry conceal ordinance
Ordinance(s) 11-2-1, 2, & 3 There was a lengthy discussion on this
topic. Alderpersons Pulvermacher and Magnus wanted to table the
topic until after the public meeting about hunting in City of Princeton
on private property and on the landfill which was taking place on




10/26/2011.  Alderperson Garro wanted no weapons in any City
Building. Alderperson Kallenbach stated if signs were posted in
Public Buildings he wanted a check to make sure no guns were
brought into the building. No action taken.

B. Discussion and action regarding Ordinance 2011-06 to amend
Ordinance 3-1-7 Special Assessment for Delinquent Utility Bills and
City Services of the Municipal Code of the City of Princeton,
Wisconsin to include fire calls as special assessment for delinquent
payments Garro motioned to approve Ordinance 2011-06 to Amend
Ordinance 3-1-7 Special Assessment for Delinquent Utility Bills and
City Services of the Municipal Code of the City of Princeton,
Wisconsin to include Fire Service as Special Assessment for
Delinquent Payments, seconded by Magnus. Carried 3-1 with
Kallenbach voting against.

C. Discussion regarding grant reimbursement, referencing statements
made by previous administrator Previous City Administrator Josh
Schoemann was contacted. If any Council Member heard from him
that any service that was completed before a grant was authorized
would be paid, he said that in error.

D. Discussion and action pertaining to capping liquor licenses After a
discussion no action was taken.

E. Budget discussions — PLEASE BRING BUDGET PACKET FROM
LAST MEETING !!! The first discussion of the 2012 Budget was
discussed. Administrator Weidl, Utility Lead Lee Williams, Street
Superintendent George Jachthuber, Police Chief Matt Bargenquast,
Senior Patrol Officer Nate Mrstik , and Library Director Vicki Duhr
were present to discuss the 2012 Proposed Budget for the departments
listed.

i.  General Government
ii.  Police Dept
iii.  Library
iv.  Senior Transportation
9. COMMUNICATIONS Nothing at this time.
10. ADJOURN Mayor Mosolf adjourned the meeting at 9:45 PM.

* The meeting room is accessible to all. Requests from persons with disabilities

who need assistance to participate in this meeting should be made to the
Administrator’s office at 920.295.6612 with as much advance notice as possible.



CITY OF PRINCETON

531 S. Fulton St. - Princeton, Wisconsin 54968
920.295.6612 - Fax : 920.295.3441

Bob Mosolf Patti Garro
Greg Hardt
oty +Adminiatraton Dan Kallas
John Weidl Jasper Kallenbach

Victor Magnus
Ernie Pulvermacher

To: Council Members
From: Mayor Robert Mosolf
Date: 11.09.2011

RE: 10.26.2011 Plan Commission Meeting

ISSUE: Building inspector discussion

IMPACT: Discussed what qualifications we are looking for in a Building Inspector; major
points discussed were 1..background in building and electrical, or at least have worked with
both. 2.. Residency: has to be preferably a city resident (if no applications received locally
that meet requirements, applications from outside Princeton will be considered.) Applications
must be received by 11.16.2011. Applications will be looked at and discussed for presentation
at next meeting, 11.17.2011. Also discussed possibility of having permit provider provide
inspector. 3.. Discussed possibility of training split-cost with new inspector if needed, decision
still pending.

Discussed what we are looking for in a building permit provider, whether in house or
contracted. 1.. Define line of what is home maintenance/repair or new/structural building. 2..
Keep permit prices at $0.00 or $5.00 for home maintenance/repair up to a yet to be
determined dollar amount. 3.. Time appropriate inspections. 4.. Willingness to work with Plan
Commission on cost effective permit prices, or combination of permits when more than one is
required, within city and state codes. 5.. Requested Administrator to research options and
information from building permit providers, for next meeting.

Plan Commission members attending; Patti Garro, Mary Ernst, Arwin Mouldenhauer, Cary
Waite, Mayor Bob Mosolf, Administrator John Weidl

Next scheduled meeting Wed. 11.17.2011 4:30 PM



CITY OF PRINCETON

531 S. Fulton St. - Princeton, Wisconsin 54968
920.295.6612 - Fax : 920.295.3441

Bob Mosolf Patti Garro
Greg Hardt
Coty redministratar Dan Kallas
John Weidl Jasper Kallenbach

Victor Magnus
Ernie Pulvermacher

To: Council Members
From: Mayor Robert Mosolf
Date: 11.09.2011

RE: Concealed Carry Law

Issue: Questions concerning new Concealed Carry Law

Impact: These are answers to the most asked questions you will receive from the people you
represent. This is a reprint from the DOJ (Dept. of Justice)

Q. When can | start carrying a concealed weapon?
A. Once you have received a concealed-carry license. You can apply for a license starting
Tuesday 11.02.11, but it may take weeks before the application is processed.

Q. What are the requirements to apply for a license.

A. You have to be 21 years old, a Wisconsin resident and not prohibited from possessing a
firearm under state or federal law, or as a condition of bail or release in a criminal case. You
must provide proof that you have taken the required firearms training.

Q. What kind of training is required?

A. Any of the following firearms safety or training courses will do: The hunter education
program by the Wisc. Dept. of Natural Resources or a similar, recognized program in another
state; a course conducted by a national or state organization that certifies firearm instructors
or by a firearms instructor certified by a national or state organization; a course offered by a
college or university; a course offered by a law enforcement agency; a course offered to law
enforcement officers or licensed private detective and security agencies. The state Dept. of
Justice has not determined whether, or what kind of, online training would be sufficient.

Q. I have a concealed-carry license in another state. Does that allow me to carry concealed
in Wisconsin?

A. Not if you are a Wisconsin Resident. You must have a Wisc. license, even if you hold a
valid concealed-carry license from another state. If you are not a Wisc. resident, you must
qualify for and obtain a Wisc. concealed-carry license. If you hold a current or expired (but



not suspended or revoked) license from a state with requirements similar to Wisc. you need to
fill out a verification form that your license is valid and hasn't been revoked. As of 10.25.2011,
the DOJ recognized licenses from Ari., Ark., Cal., Col.,, Conn., Geo., Haw.,, Ida., low., Kan.,
Ken., Lou., Mar,, Mi., Minn., Mon., Neb., NY,, NC., ND., Penn., Tenn., Tex., Utah., Wash., Wy,
Puerto Rico, or the U.S. Virgin Islands. You still have to submit to the Wisc. DOJbefore being
allowed to carry.

Q. How do | apply / where do | get an application form?

A. You must apply by mail to the Wisc. DOJ, which will keep application forms and accept
applications. Application forms will be available at hitp://bit.ly/ccw.application starting 11.02.11
and by mail. Applications must be mailed to:

Wisconsin Department of Justice

Aftn. License Unit

P.O. Box 7130

Madison, Wi. 53707-7130

If you do not have internet access, you can mail a request to that address and an application
will be mailed to you. Mailed forms must include a check made out to the Wis. DOJ for
$50.00 and a copy of your proof of training.

Q. How much does it cost to apply?
A. $50.00, which covers the application fee and a background check.

Q. How long will it take before | receive my license?

A. If you submit a complete application between !1,01.2011 and 12.01.2011 the state
promises to issue or deny a license within 45 days of receiving the application. After
12.01.2011 DOJ must issue or deny a license within 21 days or receiving the application.

Q. How long will my license be valid for?
A. Five years from the time it was issued, unless suspended or revoked before that,

Q. What kind of weapons can | carry with a concealed-carry license?

A. Handguns, electric weapons such as Tasers, knives other than switchblade knives, and
billy clubs. You can't carry a machine gun or a short-barreled rifle or short-barreled shotgun.
When carrying concealed, you must also carry a license and photo ID unless on your own

property.

Q. Is there anywhere | will not be allowed to carry concealed?

A. Yes. You can't carry concealed at law enforcement buildings, prisons, jails, secured units
or secured mental health institutions, courthouses, courtrooms, beyond security checkpoints
in airports, on school grounds and premises, in taverns if you are drinking alcohol, at special
events such as concerts or games where organizers don't allow it, at colleges and universities
where prohibited, in businesses or on private property where the owner prohibits or limits
concealed weapons, On federal land and property, federal laws apply. Cities, towns and
villages can restrict the discharge of firearms. Your employer can keep you from carrying
concealed to work, but not from storing your weapon and ammunition in your car, even if
parked in a company lot. Business owners have to post a sign, at least 5 x 7 inches big,
about the restriction in a prominent place near all entrances.

Q. Does a concealed-carry license affect my ability to openly carry a firearm?



A. No. The concealed license statute does not limit or affect a person's right to carry a firearm
that's not concealed.

Q. What do | do if | encounter a law enforcement officer while carrying concealed?

A. You have to show your photo ID and concealed-carry license to a law enforcement officer
upon request or risk a $25.00 ticket. The state recommends you tell the officer you're
carrying concealed and where the weapon is located, keep your hands where the officer can
see them, cooperate with the officer and don't make quick movements. Don't touch or attempt
to touch the weapon unless the officer tells you so. [f your in your car, don't leave it unless
asked. Any officer may temporarily take your weapon, but will return it after a traffic stop
unless you're arrested.

Source: Wisconsin Department of Justice
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411 East Wisconsin Avenue Attorneys at Law ins
me B’”d‘y LLP Milwaukee, Wisconsin 53202-4497 Phoenix and Tucson, Atizona

Tel 414.277.5000 Naples and Tampa, Florida
Fax 414.271.3552 Chicago, liinois
www.quarles.com Milwaukee and Madison, Wisconsin
Shanghai, China
November 3, 2011

VIA EMAIL AND REGULAR MAIL

Mr. John S. Weidl

City Clerk/Treasurer/Administrator
City of Princeton

531 S. Fulton Street

Princeton, WI 54968

Scope of Engagement Re: Proposed Issuance of $685,000 City of Princeton (the "City")
Taxable General Obligation Refunding Bonds, Series 2011 A

Dear Mr. Weidl:
We are pleased to be working with you again as the City's bond counsel.

The purpose of this letter is to set forth the role we propose to serve and responsibilities
we propose to assume as bond counsel in connection with the issuance of the above-referenced
Bonds (the "Securities") by the City.

Role of Bond Counsel

Bond counsel is engaged as a recognized independent expert whose primary
responsibility is to render an objective legal opinion with respect to the authorization and
issuance of municipal obligations. If you desire additional information about the role of bond
counsel, we would be happy to provide you with a copy of a brochure prepared by the National
Association of Bond Lawyers.

As bond counsel we will: examine applicable law; prepare authorizing and closing
documents; consult with the parties to the transaction, including the City's financial advisor, prior
to the issuance of the Securities; review certified proceedings; and undertake such additional
duties as we deem necessary to render the opinion. As bond counsel, we do not advocate the
interests of the City or any other party to the transaction. We assume that the parties to the
transaction will retain such counsel as they deem necessary and appropriate to represent their
interests in this transaction.

Subject to the completion of proceedings to our satisfaction, we will render our opinion
that:

1) the Securities are valid and binding general obligations of the City;

2) all taxable property in the territory of the City is subject to ad valorem taxation
without limitation as to rate or amount to pay the Securities; and
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Mr. John S. Weidl
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3) the interest paid on the Securities will be included in gross income for federal
income tax purposes.

The opinion will be executed and delivered by us in written form on the date the
Securities are exchanged for their purchase price (the "Closing") and will be based on facts and
law existing as of its date. Upon delivery of the opinion, our responsibilities as bond counsel
will be concluded with respect to this financing; specifically, but without implied limitation, we
do not undertake (unless separately engaged) to provide any post-closing compliance services.

In rendering the opinion, we will rely upon the certified proceedings and other
certifications of public officials and other persons furnished to us without undertaking to verify
the same by independent investigation.

Diversity of Practice; Consent to Unrelated Engagements

Because of the diversity of practice of our firm, members of our firm other than those
who serve you may be asked to represent other clients who have dealings with the City regarding
such matters as zoning, licensing, land division, real estate, property tax or other matters which
are unrelated to our bond counsel work. Ethical requirements sometimes dictate that we obtain
the City's consent to such situations even though our service to you is limited to the specialized
area of bond counsel. We do not represent you in legal matters regularly, although we may be
called upon for special representation occasionally, and our bond counsel work does not usually
provide us information that will be disadvantageous to you in other representations. We do not
believe that such representations of others would adversely affect our relationship with you, and
we have found that local governments generally are agreeable to the type of unrelated
representation described above. We would like to have an understanding with you that the City
consents to our firm undertaking representations of this type. Your approval of this letter will
serve to confirm that the City has no objection to our representation of other clients who have
dealings with the City, unrelated to the borrowing and finance area or any other area in which we
have agreed to serve it. If you have any questions or would like to discuss this consent further,
please call us.

We also want to advise you that from time to time we represent underwriters of
municipal obligations. In past transactions that are not related to the issuance of the Securities
and our role as bond counsel, we may have served as underwriter's counsel to the financial
institution that has or will underwrite the Securities. We may also be asked to represent
underwriters, including the underwriter of the Securities, in future transactions that are not
related to the issuance of the Securities or our role as bond counsel. We would like to have an
understanding with you that the City consents to our firm undertaking representations of this

type.
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A form of our opinion and a form of a Continuing Disclosure Certificate (which we may
prepare) may be included in the Official Statement or other disclosure document for the
Securities. However, as bond counsel, we will not assume or undertake responsibility for the
preparation of an Official Statement or other disclosure document with respect to the Securities,
nor are we responsible for performing an independent investigation to determine the accuracy,
completeness or sufficiency of any such document. If an Official Statement or other disclosure
document is prepared and adopted or approved by the City, we will either prepare or review any
description therein of: (i) Wisconsin and federal law pertinent to the validity of the Securities
and the tax treatment of interest paid thereon and (ii) our opinion.

Fees

Based upon: (i) our current understanding of the terms, structure, size and schedule of
the financing, (ii) the duties we will undertake pursuant to this letter, (iii) the time we anticipate
devoting to the financing, and (iv) the responsibilities we assume, we estimate that our fee as
bond counsel will be $5,750 including all out-of-pocket expenses. Such fee and expenses may
vary: (i) if the principal amount of Securities actually issued differs significantly from the
amount stated above, (ii) if material changes in the structure of the financing occur, or (iii) if
unusual or unforeseen circumstances arise which require a significant increase in our time,
expenses or responsibility. Our fees and expenses may increase if the Securities are insured by a
municipal bond insurance company. Municipal bond insurance companies require additional
opinions and documents as well as additional photocopies, faxes and long distance telephone
charges. If at any time we believe that circumstances require an adjustment of our original fee
estimate, we will make every attempt to consult with you. It is our understanding that the City is
responsible for our fee.

If, for any reason, the financing is not consummated or is completed without the rendition
of our opinion as bond counsel, we will expect to be compensated at our normal hourly rates for
time actually spent, plus out-of-pocket expenses. Our fee is usually paid either at the Closing out
of proceeds of the Securities or pursuant to a statement rendered shortly thereafter. We
customarily do not submit any statement until the Closing unless there is a substantial delay in
completing the financing.

Limited Liability Partnership

Our firm is a limited liability partnership ("LLP"). Because we are an LLP, no partner of
the firm has personal liability for any debts or liabilities of the firm except as otherwise required
by law, and except that each partner can be personally liable for his or her own malpractice and
for the malpractice of persons acting under his or her actual supervision and control. As an LLP
we are required by our code of professional conduct to carry at least $10,000,000 of malpractice
insurance; currently, we carry coverage with limits substantially in excess of that amount. Please
call me if you have any questions about our status as a limited liability partnership.
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Conclusion and Request for Signed Copy

If the foregoing terms of this engagement are acceptable to you, please so indicate by
returning the enclosed copy of this letter dated and signed by an appropriate officer, retaining the
original for your files. If we do not hear from you within thirty (30) days, we will assume that
these terms are acceptable to you, but we would prefer to receive a signed copy of this letter
from you.

We are looking forward to working with you and the City in this regard.
Very truly yours,
ES & BRADY LLP

BGL:AJG:tah

Enclosures

cc: Mr. Phil Cosson (via email)
Ms. Kathy Myers (via email)

Accepted and Approved:
CITY OF PRINCETON

By:

Its:

Title

Date:
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RESOLUTION NO.

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF
$685,000 TAXABLE GENERAL OBLIGATION REFUNDING BONDS, SERIES 2011A

WHEREAS, the Common Council of the City of Princeton, Green Lake County,
Wisconsin (the "City") hereby finds and determines that it is necessary, desirable and in the best
interest of the City to raise funds for the purpose of paying the cost of refinancing certain
outstanding obligations of the City, specifically its State Trust Fund Loan, dated July 20, 2009
(the "Refunded Obligations") (hereinafter the refinancing of the Refunded Obligations shall be
referred to as the "Refunding"), and there are insufficient funds on hand to pay said cost;

WHEREAS, the Common Council deems it to be necessary, desirable and in the best
interest of the City to refund the Refunded Obligations for the purpose of achieving debt service
cost savings;

WHEREAS, cities are authorized by the provisions of Section 67.04, Wisconsin Statutes,
to borrow money and issue general obligation refunding bonds to refinance their outstanding
obligations;

WHEREAS, due to certain provisions contained in the Internal Revenue Code of 1986, as
amended, it is necessary to issue such general obligation refunding bonds on a taxable rather than
tax-exempt basis; and

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in
the best interest of the City to authorize the issuance of and to sell the general obligation
refunding bonds to Bankers' Bank (the "Purchaser"), pursuant to the terms and conditions of its
bond purchase proposal attached hereto as Exhibit A and incorporated herein by this reference
(the "Proposal™).

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:

Section 1. Authorization and Sale of the Bonds. For the purpose of paying the cost of
the Refunding, there shall be borrowed pursuant to Section 67.04, Wisconsin Statutes, the
principal sum of SIX HUNDRED EIGHTY-FIVE THOUSAND DOLLARS ($685,000) from
the Purchaser in accordance with the terms and conditions of the Proposal. The Proposal is
hereby accepted and the Mayor and City Clerk/Treasurer/Administrator or other appropriate
officers of the City are authorized and directed to execute an acceptance of the Proposal on
behalf of the City. To evidence the obligation of the City, the Mayor and City
Clerk/Treasurer/Administrator are hereby authorized, empowered and directed to make, execute,
issue and sell to the Purchaser for, on behalf of and in the name of the City, general obligation
refunding bonds aggregating the principal amount of SIX HUNDRED EIGHTY-FIVE
THOUSAND DOLLARS ($685,000) (the "Bonds") for the sum set forth on the Proposal, plus
accrued interest to the date of delivery.

Section 2. Terms of the Bonds. The Bonds shall be designated "Taxable General
Obligation Refunding Bonds, Series 2011A"; shall be issued in the aggregate principal amount
of $685,000; shall be dated November 29, 2011; shall be in the denomination of $5,000 or any
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integral multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates
per annum; and mature on April 1 of each year, in the years and principal amounts as set forth on
the Pricing Summary attached hereto as Exhibit B-1 and incorporated herein by this reference.
Interest is payable semi-annually on April 1 and October 1 of each year commencing on April 1,
2012. Interest shall be computed upon the basis of a 360-day year of twelve 30-day months and
will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board. The
schedule of principal and interest payments due on the Bonds is set forth on the Debt Service
Schedule attached hereto as Exhibit B-2 and incorporated herein by this reference (the
"Schedule").

Section 3. Redemption Provisions. The Bonds maturing on April 1, 2021 and thereafter
shall be subject to redemption prior to maturity, at the option of the City, on April 1, 2020 or on
any date thereafter. Said Bonds shall be redeemable as a whole or in part, and if in part, from
maturities selected by the City and within each maturity, by lot, at the principal amount thereof,

plus accrued interest to the date of redemption. [If the Proposal specifies that any of the Bonds
are subject to mandatory redemption, the terms of such mandatory redemption are set forth on an

attachment hereto as Exhibit MRP and incorporated herein by this reference.]
Section 4. Form of the Bonds. The Bonds shall be issued in registered form and shall be

executed and delivered in substantially the form attached hereto as Exhibit C and incorporated
herein by this reference.

Section 5. Tax Provisions.

(A) Direct Annual Irrepealable Tax Levy. For the purpose of paying the
principal of and interest on the Bonds as the same becomes due, the full faith, credit and
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the
taxable property of the City a direct annual irrepealable tax in the years 2011 through 2024 for
the payments due in the years 2012 through 2025 in the amounts set forth on the Schedule.

(B) Tax Collection. So long as any part of the principal of or interest on the
Bonds remains unpaid, the City shall be and continue without power to repeal such levy or
obstruct the collection of said tax until all such payments have been made or provided for. After
the issuance of the Bonds, said tax shall be, from year to year, carried onto the tax roll of the City
and collected in addition to all other taxes and in the same manner and at the same time as other
taxes of the City for said years are collected, except that the amount of tax carried onto the tax
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund
Account created below.

(C) Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due,
the requisite amounts shall be paid from other funds of the City then available, which sums shall
be replaced upon the collection of the taxes herein levied.
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Section 6. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There be and there hereby is established in the
treasury of the City, if one has not already been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously

issued by the City may be considered as separate and distinct accounts within the debt service
fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for $685,000 Taxable General Obligation
Refunding Bonds, Series 2011A, dated November 29, 2011" (the "Debt Service Fund Account™)
and such account shall be maintained until the indebtedness evidenced by the Bonds is fully paid
or otherwise extinguished. The City Clerk/Treasurer/Administrator shall deposit in the Debt
Service Fund Account (i) all accrued interest received by the City at the time of delivery of and
payment for the Bonds; (ii) any premium not used for the Refunding which may be received by
the City above the par value of the Bonds and accrued interest thereon; (iii) all money raised by
the taxes herein levied and any amounts appropriated for the specific purpose of meeting
principal of and interest on the Bonds when due; (iv) such other sums as may be necessary at any
time to pay principal of and interest on the Bonds when due; (v) surplus monies in the Borrowed
Money Fund as specified below; and (vi) such further deposits as may be required by Section
67.11, Wisconsin Statutes.

(B) Use and Investment. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
interest on the Bonds until all such principal and interest has been paid in full and the Bonds
canceled; provided (i) the funds to provide for each payment of principal of and interest on the
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law; and (ii) any funds over
and above the amount of such principal and interest payments on the Bonds may be used to
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing
the Bonds as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.

(C) Remaining Monies. When all of the Bonds have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the City, unless the
Common Council directs otherwise.

Section 7. Proceeds of the Bonds: Segregated Borrowed Money Fund. The proceeds of
the Bonds (the "Bond Proceeds") (other than any premium not used for the Refunding and
accrued interest which must be paid at the time of the delivery of the Bonds into the Debt Service
Fund Account created above) shall be deposited into a special fund separate and distinct from all
other funds of the City and disbursed solely for the purpose for which borrowed or for the
payment of the principal of and the interest on the Bonds. Monies in the Borrowed Money Fund

2.
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may be temporarily invested in Permitted Investments. Any monies, including any income from
Permitted Investments, remaining in the Borrowed Money Fund after the purpose for which the
Bonds have been issued has been accomplished, and, at any time, any monies as are not needed
and which obviously thereafter cannot be needed for such purpose shall be deposited in the Debt
Service Fund Account.

Section 8. Execution of the Bonds: Closing; Professional Services. The Bonds shall be
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of
the Mayor and City Clerk/Treasurer/Administrator, authenticated, if required, by the Fiscal
Agent (defined below), sealed with its official or corporate seal, if any, or a facsimile thereof,
and delivered to the Purchaser upon payment to the City of the purchase price thereof, plus
accrued interest to the date of delivery (the "Closing™"). The facsimile signature of either of the
officers executing the Bonds may be imprinted on the Bonds in lieu of the manual signature of
the officer but, unless the City has contracted with a fiscal agent to authenticate the Bonds, at
least one of the signatures appearing on each Bond shall be a manual signature. In the event that
either of the officers whose signatures appear on the Bonds shall cease to be such officers before
the Closing, such signatures shall, nevertheless, be valid and sufficient for all purposes to the
same extent as if they had remained in office until the Closing. The aforesaid officers are hereby
authorized and directed to do all acts and execute and deliver the Bonds and all such documents,
certificates and acknowledgements as may be necessary and convenient to effectuate the
Closing. The City hereby authorizes the officers and agents of the City to enter into, on its
behalf, agreements and contracts in conjunction with the Bonds, including but not limited to
agreements and contracts for legal, trust, fiscal agency, disclosure and continuing disclosure, and
rebate calculation services. Any such contract heretofore entered into in conjunction with the
issuance of the Bonds is hereby ratified and approved in all respects.

Section 9. Payment of the Bonds; Fiscal Agent. The principal of and interest on the

Bonds shall be paid by [ y , Which is hereby
appointed as the City's registrar and fiscal agent pursuant to the provisions of Sectlon 67.10(2),

Wisconsin Statutes] OR [the City C1erk/Treasurer/Admlmstrator] (the "Fiscal Agent"). [The
Fiscal Agency Agreement between the City and the Fiscal Agent shall be substantially in the

form attached hereto as Exhibit D and incorporated herein by this reference.]

Section 10. Persons Treated as Owners; Transfer of Bonds. The City shall cause books
for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent. The person
in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on any Bond shall be made
only to the registered owner thereof. All such payments shall be valid and effectual to satisty
and discharge the liability upon such Bond to the extent of the sum or sums so paid.

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the Mayor and City Clerk/Treasurer/Administrator shall execute and deliver in the name
of the transferee or transferees a new Bond or Bonds of a like aggregate principal amount, series
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and maturity and the Fiscal Agent shall record the name of each transferee in the registration
book. No registration shall be made to bearer. The Fiscal Agent shall cancel any Bond
surrendered for transfer.

The City shall cooperate in any such transfer, and the Mayor and City
Clerk/Treasurer/Administrator are authorized to execute any new Bond or Bonds necessary to
effect any such transfer.

Section 11. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Bonds (the "Record Date"). Payment of
interest on the Bonds on any interest payment date shall be made to the registered owners of the
Bonds as they appear on the registration book of the City at the close of business on the Record
Date.

Section 12. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Bonds eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations previously executed on behalf of the City and on file in
the City Clerk/Treasurer/Administrator's office.

Section 13. Payment of Issuance Expenses. The City authorizes the Purchaser to
forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses
to KleinBank, Chaska, Minnesota at Closing for further distribution as directed by the City's
financial advisor, Ehlers & Associates, Inc. ("Ehlers").

Section 14. Offering Statement. The Common Council hereby approves the Preliminary
Offering Statement with respect to the Bonds and deems the Preliminary Offering Statement as
"final" as of its date for purposes of SEC Rule 15¢2-12 promulgated by the Securities and
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule"). All
actions taken by officers of the City in connection with the preparation of such Preliminary
Offering Statement and any addenda to it or Final Offering Statement are hereby ratified and
approved. In connection with the Closing, the appropriate City official shall certify the
Preliminary Offering Statement and any addenda or Final Offering Statement. The City
Clerk/Treasurer/ Administrator shall cause copies of the Preliminary Offering Statement and any
addenda or Final Offering Statement to be distributed to the Purchaser.

Section 15. Continuing Disclosure. The continuing disclosure requirements of the Rule
are not applicable to the Bonds because the Bonds are a primary offering of less than $1,000,000.

Section 16. Redemption of the Refunded Obligations. The City hereby calls the
Refunded Obligations for redemption on January 3, 2012. The City hereby directs the City
Clerk/Treasurer/Administrator to work with Ehlers to cause timely notice of redemption to be
sent to the Board of Commissioners of Public Lands by registered or certified mail at least 30
days prior to the date of redemption of the Refunded Obligations.
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Section 17. Record Book. The City Clerk/Treasurer/Administrator shall provide and
keep the transcript of proceedings as a separate record book (the "Record Book") and shall
record a full and correct statement of every step or proceeding had or taken in the course of
authorizing and issuing the Bonds in the Record Book.

Section 18. Bond Insurance. If the Purchaser of the Bonds determines to obtain
municipal bond insurance with respect to the Bonds, the officers of the City are authorized to
take all actions necessary to obtain such municipal bond insurance. The Mayor and City
Clerk/Treasurer/ Administrator are authorized to agree to such additional provisions as the bond
insurer may reasonably request and which are acceptable to the Mayor and City
Clerk/Treasurer/Administrator including provisions regarding restrictions on investment of Bond
proceeds, the payment procedure under the municipal bond insurance policy, the rights of the
bond insurer in the event of default and payment of the Bonds by the bond insurer and notices to
be given to the bond insurer. In addition, any reference required by the bond insurer to the
municipal bond insurance policy shall be made in the form of Bond provided herein.

Section 19. Conflicting Resolutions; Severability; Effective Date. All prior resolutions,
rules or other actions of the Common Council or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded November 8, 2011.

Robert Mosolf
Mayor
ATTEST:
John S. Weidl
City Clerk/Treasurer/Administrator (SEAL)
56
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EXHIBIT A

Bond Purchase Proposal

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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EXHIBIT B-1

Pricing Summary

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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EXHIBIT B-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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[EXHIBIT MRP

Mandatory Redemption Provision

The Bonds due on April 1, ; ; and (the "Term Bonds") are subject to
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued
interest to the date of redemption, from debt service fund deposits which are required to be made
in amounts sufficient to redeem on April 1 of each year the respective amount of Term Bonds
specified below:

For the Term Bonds Maturing on April 1.

Redemption
Date Amount
e $
(maturity)
For the Term Bonds Maturing on April 1,
Redemption
Date Amount
_ $
(maturity)
For the Term Bonds Maturing on April 1,
Redemption
Date Amount
. $
(maturity)
For the Term Bonds Maturing on April 1.
Redemption
Date Amount
. $
o - (maturﬁy)]
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EXHIBIT C

(Form of Bond)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
GREEN LAKE COUNTY
NO.R- CITY OF PRINCETON $

TAXABLE GENERAL OBLIGATION REFUNDING BOND, SERIES 2011A

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:

April 1, November 29, 2011 %

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO.

PRINCIPAL AMOUNT: THOUSAND DOLLARS
($ )

FOR VALUE RECEIVED, the City of Princeton, Green Lake County, Wisconsin (the
"City™), hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee
Name (the "Depository") identified above (or to registered assigns), on the maturity date
identified above, the principal amount identified above, and to pay interest thereon at the rate of
interest per annum identified above, all subject to the provisions set forth herein regarding
redemption prior to maturity. Interest is payable semi-annually on April 1 and October 1 of each
year commencing on April 1, 2012 until the aforesaid principal amount is paid in full. Both the
principal of and interest on this Bond are payable to the registered owner in lawful money of the
United States. Interest payable on any interest payment date shall be paid by wire transfer to the
Depository in whose name this Bond is registered on the Bond Register maintained by

[ ) , ] OR [ihe city

C1erk/Treasurer/Administrator] (the "Fiscal Agent") or any successor thereto at the close of
business on the 15th day of the calendar month next preceding the semi-annual interest payment
date (the "Record Date™). This Bond is payable as to principal upon presentation and surrender
hereof at the office of the Fiscal Agent.

For the prompt payment of this Bond together with interest hereon as aforesaid and for
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are
hereby irrevocably pledged.
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This Bond is one of an issue of Bonds aggregating the principal amount of $685,000, all
of which are of like tenor, except as to denomination, interest rate, maturity date and redemption
provision, issued by the City pursuant to the provisions of Section 67.04, Wisconsin Statutes, for
the purpose of paying the cost of refunding certain outstanding obligations of the City, all as
authorized by a resolution of the Common Council duly adopted by said governing body at a
meeting held on November 8, 2011. Said resolution is recorded in the official minutes of the
Common Council for said date.

The Bonds maturing on April 1, 2021 and thereafter are subject to redemption prior to
maturity, at the option of the City, on April 1, 2020 or on any date thereafter. Said Bonds are
redeemable as a whole or in part, and if in part, from maturities selected by the City and within
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus
accrued interest to the date of redemption.

[The Bonds maturing in the years , and are also subject to
mandatory redemption by lot as provided in the resolution authorizing the Bonds at the

redemption price of par plus accrued interest to the date of redemption and without premium.]

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in
book-entry-only form, official notice of the redemption will be given by mailing a notice by
registered or certified mail, overnight express delivery, facsimile transmission, electronic
transmission or in any other manner required by the Depository, to the Depository not less than
thirty (30) days nor more than sixty (60) days prior to the redemption date. If less than all of the
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed
will be selected by lot. Such notice will include but not be limited to the following: the
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the
date of redemption. Any notice provided as described herein shall be conclusively presumed to
have been duly given, whether or not the registered owner receives the notice. The Bonds shall
cease to bear interest on the specified redemption date provided that federal or other immediately
available funds sufficient for such redemption are on deposit at the office of the Depository at
that time. Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be
outstanding.

It is hereby certified and recited that all conditions, things and acts required by law to
exist or to be done prior to and in connection with the issuance of this Bond have been done,
have existed and have been performed in due form and time; that the aggregate indebtedness of
the City, including this Bond and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon,
when and as payable.

This Bond is transferable only upon the books of the City kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond
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to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, upon
surrender of this Bond together with a written instrument of transfer (which may be endorsed
hereon) satisfactory to the Fiscal Agent duly executed by the registered owner or his duly
authorized attorney. Thereupon a new fully registered Bond in the same aggregate principal
amount shall be issued to the new depository in exchange therefor and upon the payment of a
charge sufficient to reimburse the City for any tax, fee or other governmental charge required to
be paid with respect to such registration. The Fiscal Agent shall not be obliged to make any
transfer of the Bonds (i) after the Record Date, (ii) during the fifteen (15) calendar days
preceding the date of any publication of notice of any proposed redemption of the Bonds, or (iii)
with respect to any particular Bond, after such Bond has been called for redemption. The Fiscal
Agent and City may treat and consider the Depository in whose name this Bond is registered as
the absolute owner hereof for the purpose of receiving payment of, or on account of, the
principal or redemption price hereof and interest due hereon and for all other purposes
whatsoever. The Bonds are issuable solely as negotiable, fully-registered Bonds without
coupons in the denomination of $5,000 or any integral multiple thereof.

No delay or omission on the part of the owner hereof to exercise any right hereunder shall
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any
default hereunder.

IN WITNESS WHEREOF, the City of Princeton, Green Lake County, Wisconsin, by its
governing body, has caused this Bond to be executed for it and in its name by the manual or
facsimile signatures of its duly qualified Mayor and City Clerk/Treasurer/Administrator; and to
be sealed with its official or corporate seal, if any, all as of the original date of issue specified
above.

CITY OF PRINCETON,
GREEN LAKE COUNTY, WISCONSIN

By:
Robert Mosolf
Mayor

(SEAL)

By:
John S. Weidl
City Clerk/Treasurer/ Administrator

-3-
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifying Number of Assignee)

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints
. Legal Representative, to transfer said Bond on
the books kept for registration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company (Depository or Nominee Name)
or Securities Firm)

NOTICE: This signature must correspond with the
name of the Depository or Nominee Name as it
appears upon the face of the within Bond in every
particular, without alteration or enlargement or any
change whatever.

(Authorized Officer)
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